
−10

−5

0

5

10

Jul Sep Nov Jan Mar May Jul

Indonesia(EIDO)/SPY Jun15 − 24Jun16

−8

−6

−4

−2

0

2

4

Jul Sep Nov Jan Mar May Jul

Russia(RSX)/SPY Jun15 − 24Jun16

−4

−2

0

2

4

Jul Sep Nov Jan Mar May Jul

Belgium(EWK)/SPY Jun15 − 24Jun16

−6

−4

−2

0

2

4

6

Jul Sep Nov Jan Mar May Jul

Chile(ECH)/SPY Jun15 − 24Jun16

−10

−5

0

5

Jul Sep Nov Jan Mar May Jul

SouthKorea(EWY)/SPY Jun15 − 24Jun16

−5

0

5

10

Jul Sep Nov Jan Mar May Jul

Ireland(EIRL)/SPY Jun15 − 24Jun16

SystematicPortfolio ©



−6

−4

−2

0

2

4

Jul Sep Nov Jan Mar May Jul

Israel(EIS)/SPY Jun15 − 24Jun16

−10

−5

0

5

Jul Sep Nov Jan Mar May Jul

Australia(EWA)/SPY Jun15 − 24Jun16

−10

−5

0

Jul Sep Nov Jan Mar May Jul

Canada(EWC)/SPY Jun15 − 24Jun16

−8

−6

−4

−2

0

Jul Sep Nov Jan Mar May Jul

Japan(EWJ)/SPY Jun15 − 24Jun16

−20

−15

−10

−5

0

5

Jul Sep Nov Jan Mar May Jul

Thailand(THD)/SPY Jun15 − 24Jun16

−10

−5

0

Jul Sep Nov Jan Mar May Jul

Brazil(EWZ)/SPY Jun15 − 24Jun16

SystematicPortfolio ©



−15

−10

−5

0

Jul Sep Nov Jan Mar May Jul

Taiwan(EWT)/SPY Jun15 − 24Jun16

−6

−4

−2

0

2

4

Jul Sep Nov Jan Mar May Jul

Austria(EWO)/SPY Jun15 − 24Jun16

−10

−5

0

Jul Sep Nov Jan Mar May Jul

Switzerland(EWL)/SPY Jun15 − 24Jun16

−10

−8

−6

−4

−2

0

Jul Sep Nov Jan Mar May Jul

Netherlands(EWN)/SPY Jun15 − 24Jun16

−15

−10

−5

0

5

Jul Sep Nov Jan Mar May Jul

Singapore(EWS)/SPY Jun15 − 24Jun16

−10

−8

−6

−4

−2

0

2

Jul Sep Nov Jan Mar May Jul

Mexico(EWW)/SPY Jun15 − 24Jun16

SystematicPortfolio ©



−15

−10

−5

0

Jul Sep Nov Jan Mar May Jul

HongKong(EWH)/SPY Jun15 − 24Jun16

−10

−5

0

Jul Sep Nov Jan Mar May Jul

Turkey(TUR)/SPY Jun15 − 24Jun16

−8

−6

−4

−2

0

2

4

Jul Sep Nov Jan Mar May Jul

Vietnam(VNM)/SPY Jun15 − 24Jun16

−10

−8

−6

−4

−2

0

2

Jul Sep Nov Jan Mar May Jul

France(EWQ)/SPY Jun15 − 24Jun16

−15

−10

−5

0

5

Jul Sep Nov Jan Mar May Jul

Africa(AFK)/SPY Jun15 − 24Jun16

−10

−5

0

Jul Sep Nov Jan Mar May Jul

Germany(EWG)/SPY Jun15 − 24Jun16

SystematicPortfolio ©



−15

−10

−5

0

Jul Sep Nov Jan Mar May Jul

Sweden(EWD)/SPY Jun15 − 24Jun16

−20

−15

−10

−5

0

Jul Sep Nov Jan Mar May Jul

GulfStates(MES)/SPY Jun15 − 24Jun16

−15

−10

−5

0

Jul Sep Nov Jan Mar May Jul

UnitedKingdom(EWU)/SPY Jun15 − 24Jun16

−25

−20

−15

−10

−5

0

5

Jul Sep Nov Jan Mar May Jul

SouthAfrica(EZA)/SPY Jun15 − 24Jun16

−20

−15

−10

−5

0

5

Jul Sep Nov Jan Mar May Jul

FTSEChina25(FXI)/SPY Jun15 − 24Jun16

−15

−10

−5

0

5

Jul Sep Nov Jan Mar May Jul

Poland(EPOL)/SPY Jun15 − 24Jun16

SystematicPortfolio ©



−15

−10

−5

0

Jul Sep Nov Jan Mar May Jul

Spain(EWP)/SPY Jun15 − 24Jun16

−15

−10

−5

0

Jul Sep Nov Jan Mar May Jul

Italy(EWI)/SPY Jun15 − 24Jun16

−30

−20

−10

0

10

Jul Sep Nov Jan Mar May Jul

Malaysia(EWM)/SPY Jun15 − 24Jun16

SystematicPortfolio ©



180

185

190

195

200

205

210
UnitedStates(SPY) Jun15 − 24Jun16 203.63
SMA50 207.10
SMA200 200.00

100

200

300

400

500
millionsVolume 320.48

20

40

60

80

100
Stoch 56.17

18

20

22

24
Indonesia(EIDO) Jun15 − 24Jun16 22.74
SMA50 22.91
SMA200 21.65

5

10

15

20

25

30100,000sVolume 18.62

20

40

60

80

100

Jul Sep Nov Jan Mar May Jul

Stoch 69.28

12

13

14

15

16

17

18Russia(RSX) Jun15 − 24Jun16 16.85
SMA50 17.17
SMA200 15.76

5

10

15

20

25

30

35
millionsVolume 22.02

0

20

40

60

80

100

Jul Sep Nov Jan Mar May Jul

Stoch 55.55

16.0

16.5

17.0

17.5

18.0

18.5

19.0Belgium(EWK) Jun15 − 24Jun16 17.09
SMA50 18.02
SMA200 17.41

0

2

4

6

8

10

12
millionsVolume 0.43

20

40

60

80

100

Jul Sep Nov Jan Mar May Jul

Stoch 50.44

SystematicPortfolio ©



30

32

34

36

38

Chile(ECH) Jun15 − 24Jun16 35.36
SMA50 36.39
SMA200 34.34

2

4

6

8

10100,000sVolume 5.59

0

20

40

60

80

100

Jul Sep Nov Jan Mar May Jul

Stoch 56.44

42

44

46

48

50

52

54

SouthKorea(EWY) Jun15 − 24Jun16 50.55
SMA50 51.26
SMA200 50.17

2

4

6

8

10millionsVolume 5.73

0

20

40

60

80

100

Jul Sep Nov Jan Mar May Jul

Stoch 70.74

35

36

37

38

39

40

41

42Ireland(EIRL) Jun15 − 24Jun16 35.87
SMA50 39.70
SMA200 39.50

0

10

20

30

40

5010,000sVolume 22.58

20

40

60

80

Jul Sep Nov Jan Mar May Jul

Stoch 56.15

44

46

48

50

52

54

Israel(EIS) Jun15 − 24Jun16 46.32
SMA50 47.71
SMA200 47.99

0

20

40

60

80
10,000sVolume 1.03

20

40

60

80

Jul Sep Nov Jan Mar May Jul

Stoch 36.51

SystematicPortfolio ©



16

17

18

19

20

21

Australia(EWA) Jun15 − 24Jun16 18.87
SMA50 19.67
SMA200 18.59

2

4

6

8

10

12millionsVolume 7.97

20

40

60

80

100

Jul Sep Nov Jan Mar May Jul

Stoch 63.3

18

20

22

24

26

Canada(EWC) Jun15 − 24Jun16 24.01
SMA50 24.68
SMA200 22.96

20

40

60

80100,000sVolume 37.56

20

40

60

80

100

Jul Sep Nov Jan Mar May Jul

Stoch 39.9

10.5

11.0

11.5

12.0

12.5

13.0Japan(EWJ) Jun15 − 24Jun16 11.30
SMA50 11.71
SMA200 11.69

50

100

150millionsVolume 64.59

20

40

60

80

Jul Sep Nov Jan Mar May Jul

Stoch 52

55

60

65

70

75

Thailand(THD) Jun15 − 24Jun16 66.22
SMA50 67.70
SMA200 64.52

10

20

30

40

50

60
10,000sVolume 32.84

0

20

40

60

80

100

Jul Sep Nov Jan Mar May Jul

Stoch 36.45

SystematicPortfolio ©



20

25

30

Brazil(EWZ) Jun15 − 24Jun16 27.66
SMA50 27.67
SMA200 23.86

0

10

20

30

40

50

60
millionsVolume 30.87

0

20

40

60

80

100

Jul Sep Nov Jan Mar May Jul

Stoch 75.35

11

12

13

14

15

Taiwan(EWT) Jun15 − 24Jun16 13.49
SMA50 13.26
SMA200 13.11

5

10

15

20

25

30millionsVolume 17.77

0

20

40

60

80

100

Jul Sep Nov Jan Mar May Jul

Stoch 75.53

13.5

14.0

14.5

15.0

15.5

16.0

16.5Austria(EWO) Jun15 − 24Jun16 13.86
SMA50 15.45
SMA200 15.29

0

2

4

6

8

10100,000sVolume 1.25

20

40

60

80

100

Jul Sep Nov Jan Mar May Jul

Stoch 53.24

28

29

30

31

32

33

34

Switzerland(EWL) Jun15 − 24Jun16 28.71
SMA50 30.36
SMA200 30.31

5

10

15

20

25100,000sVolume 27.62

20

40

60

80

Jul Sep Nov Jan Mar May Jul

Stoch 43.49

SystematicPortfolio ©



22

23

24

25

26

27
Netherlands(EWN) Jun15 − 24Jun16 22.60
SMA50 24.47
SMA200 23.96

0

5

10

15
100,000sVolume 4.14

20

40

60

80

100

Jul Sep Nov Jan Mar May Jul

Stoch 47.04

9.0

9.5

10.0

10.5

11.0

11.5

12.0

12.5Singapore(EWS) Jun15 − 24Jun16 10.29
SMA50 10.62
SMA200 10.34

0
10
20
30
40
50
60
70

100,000sVolume 22.75

0

20

40

60

80

100

Jul Sep Nov Jan Mar May Jul

Stoch 55.71

45

50

55

Mexico(EWW) Jun15 − 24Jun16 47.53
SMA50 50.85
SMA200 50.80

2

4

6

8

10
millionsVolume 5.64

0

20

40

60

80

100

Jul Sep Nov Jan Mar May Jul

Stoch 48.91

17

18

19

20

21

22

23
HongKong(EWH) Jun15 − 24Jun16 18.92
SMA50 19.59
SMA200 19.33

5

10

15

20millionsVolume 7.14

0

20

40

60

80

100

Jul Sep Nov Jan Mar May Jul

Stoch 31.83

SystematicPortfolio ©



34

36

38

40

42

44

46
Turkey(TUR) Jun15 − 24Jun16 37.91
SMA50 41.17
SMA200 39.40

2
4
6
8
10
12
14

100,000sVolume 5.84

0

20

40

60

80

100

Jul Sep Nov Jan Mar May Jul

Stoch 54.6

12

13

14

15

16

17

18

19Vietnam(VNM) Jun15 − 24Jun16 14.23
SMA50 14.45
SMA200 14.70

2

4

6

8

10

12
100,000sVolume 4.77

0

20

40

60

80

100

Jul Sep Nov Jan Mar May Jul

Stoch 42.3

22

23

24

25

26

27

France(EWQ) Jun15 − 24Jun16 22.02
SMA50 24.36
SMA200 24.22

10

20

30

40100,000sVolume 24.94

20

40

60

80

Jul Sep Nov Jan Mar May Jul

Stoch 55.31

16

18

20

22

24
Africa(AFK) Jun15 − 24Jun16 19.60
SMA50 20.20
SMA200 18.84

0

10

20

30

40

50
10,000sVolume 1.2

20

40

60

80

100

Jul Sep Nov Jan Mar May Jul

Stoch 29.06

SystematicPortfolio ©



23

24

25

26

27

28

29

Germany(EWG) Jun15 − 24Jun16 23.54
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   Jul15  Aug15  Sep15  Oct15  Nov15  Dec15  Jan16  Feb16  Mar16  Apr16  May16  Jun16  Total 

 SPY    2.3%   −6.1%   −2.6%    8.5%    0.4%   −1.7%   −5.0%   −0.1%    6.7%    0.4%    1.7%   −2.6%    0.9% 

 EIDO   −2.7%  −11.6%  −11.2%   13.9%    1.3%    2.2%    3.7%    4.8%    3.8%   −2.0%   −3.1%    0.1%   −3.3% 

 RSX   −7.2%   −0.9%   −6.7%    6.4%   −0.1%   −9.1%   −1.2%    0.3%   12.7%    8.4%   −5.2%   −0.4%   −5.0% 

 EWK    3.6%   −5.8%   −2.8%    6.3%    1.5%    2.1%   −5.0%   −4.6%    7.9%    1.5%    2.0%   −7.1%   −1.8% 

 ECH   −6.3%   −1.9%   −5.9%    5.9%   −7.0%   −1.6%    2.2%    1.7%   11.2%    3.3%   −7.7%   −0.5%   −8.1% 

 EWY   −7.1%   −6.5%    2.0%   11.5%   −2.9%   −3.7%   −3.9%   −2.4%   13.4%   −1.1%   −4.8%    0.4%   −7.1% 

 EIRL    5.2%   −1.5%   −3.9%    1.3%    2.3%    3.0%   −6.7%   −3.7%    7.6%   −0.5%    1.8%  −11.2%   −7.5% 

 EIS    7.3%   −8.9%   −4.5%    4.9%    0.4%   −1.4%   −6.3%   −0.7%    4.4%    1.0%   −1.0%   −4.2%   −9.8% 

 EWA   −0.5%  −10.9%   −3.9%    5.6%    0.9%    2.1%   −7.0%   −2.0%   11.8%    3.2%   −2.4%   −2.7%   −7.5% 

 EWC   −4.2%   −5.0%   −5.2%    3.5%   −2.2%   −6.4%   −2.7%    3.4%    9.6%    7.1%   −3.6%   −1.4%   −8.3% 

 EWJ    0.9%   −6.3%   −5.8%    7.9%    0.5%   −1.4%   −5.1%   −5.3%    4.8%    0.1%    3.2%   −3.8%  −10.8% 

 THD   −6.4%   −7.5%   −3.5%    4.7%   −1.7%   −8.5%    4.5%    3.3%    6.4%    0.8%   −0.4%   −2.7%  −11.5% 

 EWZ  −12.5%  −13.3%  −11.8%    4.2%   −1.5%   −7.2%   −4.1%    3.3%   28.4%   12.2%  −13.8%    9.3%  −14.2% 

 EWT   −6.8%   −9.2%   −1.5%    5.6%   −2.7%   −2.7%   −3.4%    4.1%    7.9%   −5.8%    2.1%    0.5%  −12.4% 

 EWO    3.2%   −5.0%   −3.7%    6.7%   −1.6%   −0.1%   −8.8%   −1.0%   11.2%    3.3%   −5.0%  −10.2%  −12.4% 

 EWL    4.1%   −6.7%   −3.9%    3.9%   −2.8%    0.5%   −6.1%   −2.8%    4.9%    3.0%   −0.2%   −7.3%  −13.6% 

 EWN    3.2%   −7.7%   −4.4%    6.8%   −1.1%   −3.0%   −2.0%   −2.7%    8.2%    0.5%    0.8%  −10.5%  −12.7% 

 EWS   −4.2%  −12.1%   −3.9%    9.3%   −5.5%    0.2%   −8.7%    3.3%   12.0%    0.1%   −4.1%   −1.4%  −16.3% 

 EWW   −1.3%   −6.2%   −2.4%    6.1%   −2.1%   −5.6%   −2.9%    0.2%   10.8%    0.6%   −7.7%   −5.1%  −15.9% 

 EWH   −1.5%  −13.3%   −0.8%    7.3%   −2.0%   −0.3%   −9.3%    0.7%    9.3%    0.1%   −0.2%   −4.7%  −15.7% 

 TUR   −4.8%  −11.0%   −4.4%   10.2%   −4.8%   −5.1%    2.3%    0.8%   17.0%    4.8%  −13.7%   −5.0%  −16.5% 

 VNM   −1.4%  −11.4%   −4.9%    9.6%   −8.3%   −1.3%   −5.6%    0.0%    0.3%    3.0%   −0.1%   −1.5%  −21.0% 

 EWQ    4.1%   −6.6%   −3.8%    7.1%   −2.3%   −3.8%   −3.8%   −2.5%    6.5%    2.4%   −0.2%  −11.3%  −14.8% 

 AFK   −8.0%   −8.3%   −3.9%    2.8%   −7.8%   −2.7%   −7.1%    3.2%   11.0%   12.2%   −6.9%    0.2%  −16.9% 

 EWG    1.6%   −7.0%   −6.1%    9.6%    0.5%   −3.9%   −7.1%   −4.0%   10.1%    1.9%   −1.1%   −9.4%  −15.7% 

 EWD    0.8%   −5.3%   −4.3%    3.9%    0.4%   −3.5%   −6.2%    0.3%    7.3%    2.6%   −2.2%  −12.3%  −18.4% 

 MES   −0.3%   −6.0%   −2.5%   −2.3%   −7.9%   −1.3%  −11.9%    7.6%    5.0%    1.6%   −4.4%    1.1%  −20.5% 

 EWU    1.6%   −8.0%   −3.9%    6.6%   −1.7%   −6.1%   −4.8%   −3.1%    5.4%    4.0%   −1.2%   −9.6%  −20.2% 

 EZA   −4.8%   −7.7%   −6.6%    6.1%   −6.3%  −12.5%   −1.9%   −2.2%   18.3%    5.1%   −9.8%   −2.0%  −24.7% 

 FXI  −12.2%  −11.3%   −1.3%    7.9%   −2.1%   −3.7%  −11.6%   −2.9%   11.5%   −0.7%    0.4%   −2.7%  −27.4% 

 EPOL   −1.9%   −3.1%   −4.0%   −2.0%   −9.1%   −2.7%   −6.7%    3.3%   16.1%   −6.4%   −8.1%   −5.3%  −27.8% 

 EWP    2.1%   −6.5%   −7.4%    6.0%   −3.2%   −5.5%   −6.8%   −5.0%    8.5%    6.1%   −3.1%  −17.2%  −29.8% 

 EWI    4.0%   −4.4%   −3.2%    3.4%   −2.8%   −4.5%  −12.2%   −6.5%    8.2%    4.2%   −4.4%  −14.8%  −30.5% 

 EWM    0.3%  −16.1%   −2.7%    3.8%    3.0%  −27.0%    4.8%   −3.5%   13.8%   −4.0%   −7.4%   −0.4%  −34.8% 
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